
Trading Rules Notification Form 
 

ON GROUPING OF STOCKS TRADED ON THE ISE 
 

 
• Resolution on “Grouping of Stocks Traded on the ISE ” as announced by the 

CMB on 23 July 2010, will become effective on 1 October 2010 Friday. 

• Grouping of companies within this context will be announced by the ISE on 30 
September 2010 Thursday. 

• All companies newly offered to public will not be subject to this practice for three 
months. 

• This practice covers only the shares traded on the ISE Equities Market, and does 
not cover the shares of companies in ISE Emerging Businesses Market opened 
for SME companies. 

• Participation certificates of exchange-traded funds are outside the scope of this 
practice. 

• Stocks in groups B and C will not be subject to margin trading. Margin trading 
covers both margin purchases and being used as margin. 

• Stocks in groups B and C will not be subject to short sale. 

• Existing credits related to stocks in groups B and C which had previously been 
subject to margin trading will be liquidated within 3 months, in line with rules on 
liquidation of shares excluded from ISE's existing margin list. 

• One of the criteria used in determination of company lists in this application is 
"ratio of shares in actual circulation (RSAC - FDPO)". RSAC will be updated by 
Central Registration Institution (MKK) each week as of 1 October 2010, and 
published on MKK web page. 

• Basic criteria for determination of companies to be included in group B or C are 
set as; 

o Publicly traded market value (considering the shares in actual circulation), 

o Number of shares in actual circulation (NSAC), 

o Ratio of shares in actual circulation (RSAC), 

o Being traded on the Watchlist Companies Market, 

o For investment trusts; market price being 1,5 or 2 times the unit share 
value. 



• For stocks in groups A, B and C, automatic session cease and automatic gross 
Settlement, rules of which will be set by the ISE, will step in as of the beginning of 
2011. 

• For those who will trade for the first time in shares of companies in group B or C; 

o Will be informed at least once by each brokerage house on trading rules 
until the end of 2010, when they trade for the first time on shares in groups 
B or C. 

o As of the beginning of 2011, such acknowledgement will be done at least 
once on the basis of each share in groups B or C (security, board). 

o All such information will be done using the “Trading  Rules Notification 
Form” and such form will contain the trading rules of groups A, B and C. 
That is, each brokerage house will have to notify the investors trading in 
shares in groups B or C, on trading rules of A, B and C. 

• In accordance with ISE regulation, investment trusts with a market capitalization is 
below 10 million TL will be traded using single price system, except for those 
trading with a market maker. This rule will also step in as of 1 October 2010 
(Ruling of ISE number 329). 

• Transition among groups A, B and C is possible within the framework of the 
criteria. 

• Companies in groups A, B and C will be updated by the ISE in quarterly intervals 
(1 October - 1 January - 1 April - 1 July, if such dates corresponding to a holiday, 
following business day will be considered). 

• Period of the data set to be used in updates will be determined by the ISE. 

• Summarized table on determination of shares in groups A, B and C according to 
the determined criteria is given below. "Trading  Rules Notification Form” to be 
notified to investors must contain, at minimum, the information on such 
summarized table. 



 

General Criteria 
Trading 
Hours Trading System 

Margin 
trading or 
short sales 

Investor 
Information 

Data 
Broadcast 
Screens 

Additional Measures 
available 

Group A Stocks not eligible for 
Groups B and C Groups 
will be traded in Group 

A. 

No change is 
made 

Continuous 
auction system 

Margin 
trading or 

short sale is 
possible  

A further risk 
notification (trading 
rules) will not be 

made 

No change is 
made 

ISE may take measures 
under the “System for 
Transition to Automatic 

Session Cease and 
Automatic Gross 

Settlement”  

Stocks of  
*companies whose 

market capitalization is 
below 10 million TL and 
the number of whose 
shares in circulation is 
below 10.000.000 in 

number 
* companies whose 

market capitalization is 
below TL45 million and 

the rate of whose 
shareholding in actual 
circulation is below 5% 

B Group 

*securities investment 
trusts whose stock 

exchange price is equal 
to or above 1.5 times 

the unit value 

No change is 
made 

Continuous 
auction system  
(provisions of 

Communiqué no 
329 published by 
ISE are reserved. 

Securities 
investment trusts 
with a market 
value less than 

ten million TL are 
to be traded at 

single-price 
system except for 

those ones 
trading with the 
market maker 

Margin 
trading or 

short sale is 
not possible 

Investors trading in 
stocks in this group 
will be notified by 

means of a 
“trading rules 
notification 
form” to make 

sure that they are 
familiar with the 

rules applicable to 
the relevant stocks 
before they trade in 
them for the first 

time.  

No change is 
made  

ISE may take measures 
under the “System for 
Transition to Automatic 

Session Cease and 
Automatic Gross 

Settlement” 

Stocks  
*of those companies 
which are listed in 
the Watch Market 

irrespective of upper 
and lower limits for 

the market 
capitalization  

 

*of those companies 
whose stocks in actual 
circulation are 250.000 

in number 
C Group 

* securities investment 
trusts whose stock 

exchange price is equal 
to or above 2 times the 

unit value 

They are 
traded in 

single-price 
system; the 
trading hours 

and the 
number of 

auctions are 
to be 

determined 
by ISE 

Single-price 
system shall be 

applicable. 
Notwithstanding 
the foregoing, in 
the event that 

investment trusts 
in this group do 
have a market 

maker, the single-
price system shall 
not be applied 

and the 
continuous 

auction system 
with market 

maker shall be 
applied. However, 
in this case other 
rules applicable 
for Group C shall 

still remain 
relevant and 
applicable 

No margin 
trading or 
short sale 

Investors trading in 
stocks in this group 
will be notified by 

means of a 
“trading rules 
notification 
form” to make 

sure that they are 
familiar with the 

rules applicable to 
the relevant stocks 
before they trade in 
them for the first 

time.  
 

In “Trading Rules 
Notification 

Form”, investors 
will be given 

further information 
about the single-

price system 

The depth data 
for standing 
orders for 
stocks will 
appear in 

single line on 
data broadcast 

screens 

ISE may take measures 
under the “System for 
Transition to Automatic 

Session Cease and 
Automatic Gross 

Settlement” 



STOCKS  TO BE LISTED ON LISTS A-B-C  AS OF 01.10.2010  
 
 

STOCKS  IN LIST C   STOCKS  IN LIST B  
     
ASLAN  E  ACIBD E 
AVRSY E  AKMGY E 
BERDN E  ALNTF E 
BURCE E  ARMDA E 
CBSBO E  ATLAS E 
CEYLN E  AVIVA E 
EGYO E  BISAS E 
EPLAS E  BOSSA E 
ESEMS E  BSHEV E 
GEDĐZ E  BURVA E 
HDFYO E  CARFA E 
ISATR E  CARFB E 
ISBTR E  CELHA E 
ISKUR E  CMENT E 
KENT E  DENĐZ E 
MAKTK E  DERĐM E 
MZBYO E  DGZTE E 
MZHLD E  DITAS E 
PKENT E  DOBUR E 
PRTAS E  DOGUB E 
SELGD E  EGPRO E 
TKSYO E  EMNIS E 
TRNSK E  ESCOM E 
TUMTK E  FRĐGO E 
   GOZFN E 
TOTAL OF LIST C  24  HZNDR E 
   IDGYO E 
   INTEM E 
   IZOCM E 
   KAPLM E 
   KNFRT E 
   LĐNK E 
   LUKSK E 
   METYO E 
   MRTGG E 
   MYZYO E 
   NUGYO E 
   RAYSG E 
   SEKFK E 
   SERVE E 
   SNPAM E 
   TBORG E 
   TKBNK E 
   TUDDF E 
   YKFIN E 
     
   TOTAL LIST B  45 
 



STOCKS TO BE LISTED ON LISTS A-B-C AS OF 01.10.2010  
 

STOCKS IN LIST A  
 

ADANA E BRMEN E FNSYO E KRSTL E SKPLC E 
ADBGR E BROVA E FONFK E KRTEK E SKTAS E 
ADEL E BRSAN E FORTS E KUTPO E SNGYO E 
ADNAC E BRYAT E FROTO E LATEK E SODA E 
AEFES E BSKYO E FVORI E LOGO E SÖNME E 
AFMAS E BSOKE E GARAN E MAALT E TACYO E 
AFYON E BTCIM E GARFA E MANGO E TATKS E 
AGYO E BUCIM E GDKYO E MARTI E TAVHL E 
AKALT E BUMYO E GEDĐK E MEMS1 E TCELL E 
AKBNK E CCOLA E GENTS E MEMSA E TCRYO E 
AKCNS E CEMAS E GEREL E MERKO E TEBNK E 
AKENR E CEMTS E GLYHO E METRO E TEKFK E 
AKFEN E CIMSA E GOLDS E METUR E TEKST E 
AKGRT E CLEBI E GOLTS E MGROS E TEKTU E 
AKSA E CMBTN E GOODY E MIPAZ E THYAO E 
AKSEN E COMDO E GRNYO E MNDRS E TIRE E 
AKSUE E CRDFA E GSDHO E MRBYO E TKFEN E 
AKYO E DARDL E GSRAY E MRDIN E TOASO E 
ALARK E DENCM E GUBRF E MRGYO E TRCAS E 
ALBRK E DENTA E GUSGR E MRSHL E TRKCM E 
ALCAR E DESA E HALKB E MTEKS E TSGYO E 
ALCTL E DEVA E HEKTS E MUTLU E TSKB E 
ALGYO E DGATE E HURGZ E NETAS E TSKYO E 
ALKA E DGGYO E IBTYO E NTHOL E TSPOR E 
ALKIM E DMSAS E IDAS E NTTUR E TTKOM E 
ALTIN E DNZYO E IHEVA E NUHCM E TTRAK E 
ALYAG E DOAS E IHGZT E OKANT E TUKAS E 
ANACM E DOHOL  E IHLAS E OLMKS E TUPRS E 
ANELE E DURDO E INDES E OTKAR E UCAK E 
ANELT E DYHOL E INFYO E OYAYO E ÜLKER E 
ANHYT E DYOBY E IPMAT E OZGYO E UNYEC E 
ANSGR f: ECBYO E ISAMB E PARSN E USAK E 
ARCLK E ECILC E ISCTR E PEGYO E VAKBN E 
ARENA E ECYAP E ISFIN E PENGD E VAKFN E 
ARFYO E ECZYT E ISGSY E PETKM E VAKKO E 
ARSAN E EDĐP E ISGYO E PETUN E VARYO E 
ASELS E EGCYO E ĐSMEN E PIMAS E VESBE E 
ASUZU E EGEEN E ISYAT E PINSU E VESTL E 
ASYAB E EGGUB E ITTFH E PKART E VKFRS E 
ATAYO E EGSER E IZMDC E PfMSUT E VKFYT E 
ATEKS E EKĐZ E KAREL E PRKAB E VKGYO E 
ATSYO E EMBYO E KARSN E PRKTE E VKING E 
AYCES E EMKEL E KARTN E PTOFS E YATAS E 
AYEN E ENKAI E KCHOL E RANLO E YAZIC E 
AYGAZ E ERBOS E KERVT E RYGYO E YKBNK E 
BAGFS E EREGL E KĐPA E RYSAS E YKGYO E 
BAKAB E ERSU E KLBMO E S AGYO E YKRYO E 
BANVT E ETYAT E KLMSN E SAHOL E YKSGR E 
BFREN E EUROM E KONYA E SANKO E YUNSA E 
BIMAS E EVNYO E KORDS E SARKY E YYGYO E 
BJKAS E FENER E KOZAA E SASA E ZOREN E 
BOLUC E FENIS E KOZAL E SELEC E   
BOYNR E FFKRL E KRDMA E SILVR E   
BRISA E FINBN E KRDMB E SISE E   
BRKO E FMIZP E KRDMD E SKBNK E   
          
TOTAL OT LIST A        271  
 
 
LIST A  271  SHARES 
LIST B     45  SHARES 
LIST C     24  SHARES 
TOTAL   340  SHARES 


